Reflections Condominium Association Board Meeting

Date:  November 17, 2005

Minutes taken by:  Toni Stahr

Roll Call

Attendance:  Justin Wheeler, Mike Martin, Cindi Schermerhorn, Joe Tuma, Gina Cashman (Foster Premier, Inc.) and Toni Stahr 

Call Meeting To Order

1. Meeting was called to order at 6:37 p.m. at the Eola Community Center, 555 S. Eola Rd. in Aurora.

Accept Meeting Minutes

1. Justin Wheeler motioned to approve the October 2005 meeting minutes with two revisions (correct typos in #2 and #4 under New Business); Joe Tuma seconded the motion.  Motion carried – unanimously.

Homeowner Forum

1. The resident at 2264 Reflections Dr. inquired what areas of the proposed 2006 budget were increased to justify a 9.1% increase in monthly assessments.  The board cited rising insurance premiums, increased contributions to the reserve account, additional money necessary for concrete/asphalt repairs and City of Aurora water rate increases.

Treasurer’s Report

1. As of October 31, 2005 the association’s income was $38,561.15 and expenses were $39,239.47 leaving a difference of ($678.32).  The reserve balance is $125,032.57.

Manager’s Report

Old Business

1. As no resident petition was received, the 2006 budget is adopted with a revision to the line item number for Waste Services additional from 7420 to 7415.

New Business

1. Mike Martin motioned to approve the proposed 2006 meeting dates;  Cindi Schermerhorn seconded the motion.  Motion carried – unanimously.  Some board members suggested publishing the 2006 meeting dates in a newsletter.

2. Justin Wheeler recommended the driveways recently repaired by Illini Suburban Asphalt Maintenance be re-inspected by a board member and the vendor for quality assurance.  Gina Cashman will contact the Illini Suburban Asphalt Maintenance to coordinate an inspection date.

Adjournment

1. Joe Tuma motioned to adjourn to executive session at 7:02 p.m.  Justin Wheeler seconded the motion.  Motion carried – unanimously.

